The puzzle is why anti-globalization should have emerged as a potent political force in France over the past five years. This has been a time of rapid economic growth, declining unemployment, and real successes in adapting French companies to international competition. Some scholars see the antiglobalization movement as the reflex of a cultural defensiveness against the vulnerability of French culture and identity in a world dominated not only by the American economy and the American military but also by American language, culture, and technology. 6 Others emphasize the strong continuities between older strains of French anti-capitalism and the new anti-globalization. Where La Tour du Pin once described capitalism as "a free fox in a free chicken coop," today's protesters imagine the fox now free to prey on the whole world. The question of whether globalization and democracy are compatible builds on a much older debate in all liberal democratic societies over whether capitalism and democracy can coexist. For a political scientist one of the great surprises in history is how good democracy has been for capitalism. Over the past two hundred years, more and more countries have come to have liberal democratic governments in which leaders are chosen in competitive elections 6 See Gordon and Meunier, "Globalization,"p.37.
7 Kenichi Ohmae, The Borderless World (New York: Harper Collins, 1990) .
and which also have free market economies with private property rights. These two systems have co-existed with remarkable stability. Despite the inequalities generated by capitalism, no electorate has ever voted in free elections to overturn it. There have indeed been strong anti-capitalist political movements on both Left and Right in Europe and Asia. But where political change has taken place through free and democratic elections, anti-capitalism has never won the day.
That democracy and capitalism could co-exist was not always taken for granted in France, or in the United States, for that matter. The great anxiety of the founders of the American republic was that democratic politics might trample the rights of property. James Madison states in the Federalist Papers that the great danger in a democracy is that citizens might organize, mobilize, "form a faction"
to push their economic interests against property holders. for the exercise of sovereignty, but for the exercise of popular sovereignty, which has both a territorial foundation and a foundation in democratic representation.
The Disappearance of the Borders?
This situation has changed fundamentally over the past two decades. Secondly, France has negotiated transfers of authority to foreign actors within national territory . Rules that were once made by elected local and national officials are now made by outsiders-bureaucrats with no democratic mandate.On a very wide array of issues-the hunting season for migratory birds, gas price fixing, beef hormones, genetically modified foods are only a small sample-France has transferred the authority to make rules to external powers, the European Commission or WTO. With respect to these negotiated changes, we may say that the borders have disappeared through interstate accords.
In the third case-and this is the situation that above all preoccupies those who are mounting the attack on globalization today-the state has not even been 
